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Summary investment objective
 

To achieve long-term returns from a diversified portfolio of assets. 

Performance (%)
 

Annualised

3 months 6 months 1 year 3 years 5 years

Fund 4.58 2.15 -11.37 2.46 4.79
Benchmark 4.76 2.79 -4.23 4.19 4.95
Difference -0.17 -0.64 -7.13 -1.73 -0.16
Sector average 2.88 0.84 -9.75 1.56 2.57
Sector ranking – – – – –
Quartile – – – – –

Discrete annual returns (%) - year ended 31/12
 

2022 2021 2020 2019 2018
Fund -11.37 13.43 7.02 22.67 -4.26

Calendar year performance (%)
 

Year to date 2022 2021 2020 2019
Fund -11.37 -11.37 13.43 7.02 22.67
Benchmark -4.23 -4.23 14.40 3.25 17.12
Difference -7.13 -7.13 -0.97 3.76 5.55
Sector average -9.75 -9.75 10.85 4.70 15.50
Sector ranking – – – – –
Quartile – – – – –

Performance Data: Share Class B.
Source: abrdn, BNP Paribas, Lipper.
Basis: Total Return, NAV to NAV, gross of TER, gross income reinvested, GBP.
Rankings and quartiles sourced from Lipper, based on dealing prices and are net of annual management charge.Performance measured from 
31/10/1998.
APrior to 01 July 2016 the benchmark was CAPS Pooled Pension Balanced Median.
Prior to September 2005 the Fund was managed by a different management company. However, the Fund’s investment objective is fundamentally 
unchanged throughout and its historic performance has been treated as continuous since inception.
The performance will be reduced by the impact of the management fees paid, the amount of which varies depending on the share class held, and 
the terms of any fee arrangement reflected in your policy schedule. The sector average incorporates the performance of all funds in the sector at 
any stage during the period while sector rankings reflect the relative performance of those funds which have been in the sector throughout the 
period. This may give rise to apparently incongruous results.
Past performance is not a guide to future results.

Expenses Disclosure
 

Fund Class Management Fee
Additional 

Expenses
Total Ongoing 

Charges

abrdn ASI Life Multi-Asset Fund   1 - 0.000% -
abrdn ASI Life Multi-Asset Fund   B 0.725% 0.155% 0.880%
abrdn ASI Life Multi-Asset Fund   E 0.500% 0.155% 0.655%
abrdn ASI Life Multi-Asset Fund   F 0.600% 0.155% 0.755%
abrdn ASI Life Multi-Asset Fund   A - 0.155% 0.155%

Portfolio Holdings %

Abrdn Life UK Equity Fund 35.6
Abrdn Life American Equity Enhanced Index Fund 19.9
Abrdn Life Diversified Growth Fund 14.6
abrdn OEIC I - abrdn AAM Sterling Government 
Bond Fund 8.0
abrdn OEIC IV - abrdn UK All Share Tracker Fund 5.6
abrdn OEIC I - abrdn Corporate Bond Fund 4.1
abrdn SICAV I - Asia Pacific Sustainable Equity 
Fund 3.9
Abrdn Life Global ex UK Equity Fund 3.4
abrdn SICAV I - Europe ex UK Sustainable Equity 
Fund 2.0
abrdn SICAV I - Japanese Sustainable Equity Fund 1.8
abrdn OEIC I - abrdn Emerging Markets Equity 
Fund 0.5
Cash 0.6

Total 100.0
Figures may not always sum to 100 due to rounding.

Asset allocation %
UK Equity 35.6
Absolute Return 20.2
North American Equity 19.9
UK Fixed Income 12.1
Pacific ex Japan Equity 3.9
Global Ex UK Equity 3.4
Europe Ex UK Equity 2.0
Japan Equity 1.8
Emerging Markets Equity 0.5
Cash 0.6
Total 100.0

Key information
 

BenchmarkA
FTSE All Share 40%, MSCI AC World 
ex UK 35%, 15%: SONIA +4%, iBoxx 
Sterling 10%

Fund size £ 352.7 m

Performance launch 
date

2 October 1998

Investment team Strategic Client Solutions

Fund advisory company Aberdeen Asset Managers Limited

The value of investments and the income from them can go down as well as up and you may get back less than the 
amount invested. A full list of risks applicable to this fund can be found in the Key Facts Document.
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www.abrdn.com
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Important information
Risk factors you should consider before investing:
l The value of investments and the income from them can go down as well as up and you may get back less than the amount invested.
l Funds investing overseas can be affected by changes in exchange rates which may cause the value of your investment to decrease or 

increase.
l With funds investing in bonds there is a risk that interest rate fluctuations could affect the capital value of investments. Where long 

term interest rates rise, the capital value of shares is likely to fall, and vice versa.
l Bond investments are exposed to credit risk reflecting the ability of the borrower (i.e. bond issuer) to meet its obligations (i.e. pay the 

interest on a bond and return the capital on the redemption date). The risk of this happening is usually higher with bonds classified as 
‘sub-investment grade’. These may produce a higher level of income but at a higher risk than investments in ‘investment grade’ bonds. 
In turn, this may have an adverse impact on funds that invest in such bonds.

l Equity Risk : The fund invests in equity and equity related securities. These are sensitive to variations 
in the stock markets which can be volatile and change substantially in short periods of time.                                                                                                                                            
                                                                                                                                                                              

l Credit risk:  The fund invests in securities which are subject to the risk that the issuer may default on interest or capital payments.
l Emerging Market risk - The fund invests in emerging market equities and / or bonds. Investing in emerging markets involves a greater 

risk of loss than investing in more developed markets due to, among other factors, greater political, tax, economic, foreign exchange, 
liquidity and regulatory risks.

l High Yield Risk: The fund invests in high yielding bonds which carry a greater risk of default than those with lower yields.
l Interest rate risk - The fund price can go up or down daily for a variety of reasons including changes in interest rates, inflation 

expectations or the perceived credit quality of individual countries or securities.
l For a full list of risks applicable to this fund, please see the abrdn Life Key Facts Document.  

Other important information:
The Fund is a unit-linked life fund issued by abrdn Life and Pensions Limited.

The fund invests in other abrdn managed funds. The top ten holdings listed reflect those of the underlying funds.

The value of any holding in other collective investment schemes managed by any subsidiary of abrdn Asset Management PLC is 
excluded for the calculation of management charges.

Nothing herein constitutes investment, legal, tax or other advice and is not to be relied upon in making an investment or other 
decision. No recommendation is made, positive or otherwise, regarding individual securities mentioned.

Issued on behalf of abrdn Life and Pensions Limited by abrdn Asset Managers Limited which is authorised and regulated by the 
Financial Conduct Authority in the United Kingdom. abrdn Life and Pensions Limited is authorised by the Prudential Regulation 
Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority in the United Kingdom.

Fund manager's report - based on performance measured daily at market close
 

Market Review
The beginning of the quarter saw markets move higher as earnings proved to be stronger than expected for Q3. These gains 
continued as the quarter experienced a general reversal in markets versus the rest of 2022, with both bonds and equities 
performing well during the period. The key driver appeared to be markets speculation that the Federal Reserve (Fed) would 
pivot from its rate hiking cycle and the economy would achieve a soft landing. Further upside was sustained as European 
natural gas prices declined and China began a rapid reopening as they moved away from their zero-Covid policy. Elsewhere, 
the US stock market aggressively bounced following the downside surprise with November's CPI print. From an economic 
perspective, we reaffirm our view that a global recession is coming - indeed recessions appear to have already begun in some 
major economies. Although global headline inflation pressures either already have, or are very close to, passing their peak, our 
view is that core inflation will prove much stickier, predominantly driven by tight labour markets. As a result we envisage more 
interest rate hikes in the near-term.
Fund Review 
The performance of the fund over Q4 very slightly underperformed the benchmark. Positive contributions from Global equities 
and Alternative growth assets wasn't quite enough to offset negative return, most significantly from North American equities 
and UK equities. It was another incredibly volatile quarter for UK government bond markets as central banks continued 
their battle with inflation. Despite the turmoil, the UK bonds performance was slightly better than the benchmark with a 
contribution of 2.36% (vs 2.20%). Alternative growth assets provided a positive contribution as most contributed positively 
to performance, although there were pockets of weakness and volatility remained elevated. ABS produced a positive return 
over the quarter, while Infrastructure has performed resiliently throughout 2022. On the negative side, property was the only 
notable detractor across the quarter as investors continued to consider the impact of rising interest rates and what this means 
for both the property valuations and the cost of borrowing for investors. 

 

Fund risk statistics
 

 3 years 5 years
Annualised Standard Deviation 
of Fund 13.56 11.80
Annualised Standard Deviation 
of Index 11.42 10.08
Alpha (0.16) (0.06)
Beta 1.15 1.13
Sharpe Ratio 0.28 0.45
Annualised Tracking Error 3.82 3.32
Annualised Information Ratio (0.36) (0.02)
R-Squared 0.94 0.93

Source: abrdn, BNP Paribas.
Basis: Total Return, Gross of Fees (GBP). Performance based on B class, using prices 
struck at month-end close-of-business for comparability with the benchmark.
 

Additional information
 

Fund type Unit Linked Life Fund
Domicile UK
Currency GBP
Registered for sale UK
Sector Multi-Asset
Deal closing time 10.00 am (UK)
Daily valuation pointB 12.00 noon (UK)

BEffective from 3 March 2014, previous valuation point was 10.00 
am (UK). 

www.abrdn.com
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